
 

 

 

 

 

 

 

 

 

 

 

 

 

 

as of June 30th, 2025 

 
LBPAM ISR ABSOLUTE RETURN 
CONVERTIBLES 
GP Shares, L Shares, I Shares, X Shares 

 
 
 

LEGAL FORM OF THE UCI 
SICAV under French law 

CLASSIFICATION 
N/A 

ALLOCATION OF RESULTS 
The SICAV is a UCITS with sub-funds. 
X shares are capitalization shares. 
GP, I and L shares are capitalization and/or distribution and/or carryover shares. They may 
distribute interim dividends. 
The SICAV's general meeting decides each year on the allocation of profits and the possibility 
of distributing interim dividends. 

 
 
 
 
 
 
 

Public document 

 
LBP AM – 36, Quai Henri IV – 75004 Paris 

 
LBP AM is an asset management company authorised by the AMF under number GP-20000031 SA with a 
Management Board and Supervisory Board and share capital of €12,138,931.20 – 879 553 857 RCS Paris 
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REGULATORY INFORMATION CONCERNING THE UCI 
None 

 

INFORMATION ON TEMPORARY TRANSFERS AND ACQUISITIONS OF 
SECURITIES (TTAS) AND FINANCIAL INSTRUMENTS OF THE TOTAL RETURN 
SWAP (TRS) TYPE: 

 

General 

Amount of securities lent as a proportion of total assets — 

Amount of securities committed in repurchase agreements 
€4,050,000, or 2.74% of net assets 

Amount of securities pledged in repurchase agreements 
€5,603,900, representing 3.79% of net assets 

Concentration data (repurchase agreements) 

The 10 largest issuers of collateral — 

Top 10 counterparties for repurchase agreements 
BNPP FRANCE (62.30%), JEFFERIES GMBH (37.7%) 

Concentration data (repurchase agreements) 

The 10 largest issuers of guarantees NEDE WATERSCHAPSBANK (100%) 

Top 10 counterparties for reverse repurchase agreements 
BBVA (MADRID) (100%) 

Aggregated transaction data (repurchase transactions) 

Type, quality and currency of collateral Euro cash collateral from repurchase transactions 

Maturity of underlying securities — 

Maturity of transactions 1 day 

Country of counterparties France (62.30%), Germany (37.7%) 

Settlement and clearing Bilateral 

Aggregated transaction data (repurchase transactions) 

Type, quality and currency of collateral 
Euro-denominated sovereign or bank securities in repurchase 

transactions 

Maturity of underlying securities > 1 year: 100% 

Maturity of transactions 1 day 

Country of counterparties Spain (100%) 

Settlement and clearing Bilateral 

Data on the reuse of collateral 

Proportion of collateral received that is reused 100 

Revenue for the OPC 14,811.05 

Retention of collateral received by the AIF in connection with securities financing transactions and total return swaps 

Number of depositaries 1 

Names of depositaries 0 

Retention of collateral provided by the UCI in connection with securities financing transactions and total return swaps 

Proportion of collateral held in separate accounts or pooled 
accounts, or in other accounts 

100% of collateral held in a dedicated account for the fund and 
unique for all counterparties 

Data on income and costs from securities lending and borrowing transactions 

Breakdown between the UCI, the UCI manager and third 
parties in absolute terms and as a percentage of total 
income generated 

UCITS: €31,843 (67% of income) 
UCITS manager: €15,684 (33% of income) 
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STATEMENT OF ASSETS IN EUR 
 

Asset statement items Amount at the reporting date (*) 

a) Eligible financial securities referred to in Article L. 214-20(I)(1) of the Monetary and 
Financial Code 

119,999,322.57 

b) Bank deposits 9,068,956.36 

c) Other assets held by the UCI 25,119,393.86 

d) Total assets held by the UCI (lines a+b+c) 154,187,672.79 

e) Liabilities -6,287,444.96 

f) Net asset value (lines d+e= e net assets of the UCI) 147,900,227.83 

(*) Amounts are signed 

 

NUMBER OF SHARES IN CIRCULATION AND NET ASSET VALUE PER SHARE 
 

 
Share Type 

of share 
Net asset 

value per 
share 

Number of shares 
outstanding 

Net asset value 
per share 

LBPAM ISR ABSOLUTE RETURN CONVERTIBLES I in EUR C/D/R 65,950,094.24 602,954.00 109.37 

LBPAM ISR ABSOLUTE RETURN CONVERTIBLES X in EUR C 81,950.1335 7,297.27 11,230.24 

 
SECURITIES PORTFOLIO COMPONENTS 

 

Securities portfolio items Percentage of 
net assets (*) 

Percentage of 
total assets (**) 

A) Eligible financial securities and money market instruments admitted to trading on a 
regulated market within the meaning of Article L. 422-1 of the French Monetary and 
Financial Code. 

And B) Eligible financial securities and money market instruments admitted to trading 
on another regulated market that is regularly operating, recognized, open to the 
public, and whose headquarters are located in a Member State of the European Union 
or in another State party to the Agreement on the European Economic Area. 

 
 
 

 
63.17 

 
 
 

 
60.6 

C) Eligible financial securities and money market instruments admitted to official listing 
on a stock exchange in a third country or traded on another market in a third country, 
which is regulated, operates regularly, is recognized and open to the public, provided 
that this stock exchange or market is not included on a list drawn up by the Financial 
Markets Authority or that the choice of this stock exchange or market is provided for 
by law or by the regulations or articles of association of the collective investment 
undertaking. 

 
 
 
 

17.96 

 
 
 
 

17.23 

D) Newly issued eligible financial securities referred to in 4° of I of Article 
R. 214-11 of the Monetary and Financial Code. 

0 0.00 

E) Other assets. 9.48 9.09 

(*) See f) of the statement of assets (**) See 
d) of the statement of assets 

 

BREAKDOWN OF ASSETS IN A), B), C) AND D) OF THE SECURITIES PORTFOLIO, BY 
CURRENCY 

 

Securities Currency Amount (EUR) Percentage of 
net assets (*) 

Total percentage 
of assets (**) 

Euro EUR 106,649,867.24 72.1 69.17 

US dollar USD 12,780,957.02 8.64 8.29 

Swiss Franc CHF 568,498.31 0.38 0.37 

TOTAL  119,999,322.57 81.14 77.83 

(*) See f) of the statement of assets (**) See 
d) of the statement of assets 
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BREAKDOWN OF ASSETS IN A), B), C) AND D) OF THE SECURITIES PORTFOLIO, BY 
COUNTRY OF RESIDENCE OF THE ISSUER 

 

Country Percentage of 
net assets (*) 

Total percentage 
of assets (**) 

FRANCE 15,44 14,81 

GERMANY 14,79 14,19 

SPAIN 10,86 10,42 

UNITED STATES 9,19 8,82 

ITALY 7,67 7,36 

NETHERLANDS 6,80 6,52 

BELGIUM 5,43 5,21 

SWITZERLAND 4,97 4,77 

MEXICO 3,07 2,94 

LUXEMBOURG 2,14 2,05 

CHINA 0,73 0,70 

AUSTRIA 0,05 0,04 

TOTAL 81,14 77,83 

(*) See f) of the statement of assets and 
liabilities (**) See d) of the statement of 
assets and liabilities 

 

BREAKDOWN OF OTHER ASSETS IN E) OF THE SECURITIES PORTFOLIO, BY TYPE 
 

Type of asset Percentage of 
net assets (*) 

Percentage of 
total assets (**) 

UCITS and equivalents of other European Union member states 9.4 9.09 

Other UCIs and investment funds 0 0 

AIFs and equivalents of other EU Member States 0 0 

Other 0 0 

TOTAL 9.48 9.09 

(*) See f) of the statement of assets and 
liabilities (**) See d) of the statement of 
assets and liabilities 

 

CHANGES IN THE SECURITIES PORTFOLIO DURING THE PERIOD IN EUR 
 

 
Securities portfolio items 

Movements (in amount) 

Acquisitions Disposals 

A) Eligible financial securities and money market instruments admitted to trading on a 
regulated market within the meaning of Article L. 422-1 of the French Monetary and 
Financial Code. 

And B) Eligible financial securities and money market instruments admitted to trading on 
another regulated market that operates regularly, is recognized, open to the public, and 
has its registered office in a Member State of the European Union or in another State 
party to the Agreement on the European Economic Area. 

 
 
 

 
37,900,172.67 

 
 
 

 
43,914,164.71 

C) Eligible financial securities and money market instruments admitted to official listing on 
a stock exchange in a third country or traded on another market in a third country, 
regulated, operating regularly, recognized, and open to the public, provided that such 
stock exchange or market is not included on a list established by the Financial Markets 
Authority or that the choice of such stock exchange or market is provided for by law or 
by the regulations or articles of association of the collective investment undertaking. 

 
 
 
 

10,746,154.93 

 
 
 
 

5,559,138.07 

D) Eligible newly issued financial securities referred to in 4° of I of Article R. 214-11 of the 
Monetary and Financial Code. 

0 0 

E) Other assets. 34,489,760.33 34,743,548.24 
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DISTRIBUTION DURING THE PERIOD 
 

 
 

Share 

 
Net unit 
amount 
EUR 

Tax 
credit 
EUR 

Gross unit 
amount EUR 

Eligible 
amount 

to be 
deducted 

EUR 

Dividends paid  

 LBPAM ISR ABSOLUTE RETURN CONVERTIBLES I     

Dividends to be paid  

 LBPAM ISR ABSOLUTE RETURN CONVERTIBLES I     

 
INFORMATION ON VARIABLE MANAGEMENT FEES 

 

 June 30, 2025 

LBPAM ISR ABSOLUTE RETURN CONVERTIBLES I SHARE 

Provisioned variable management fees 0 

Percentage of variable management fees provisioned 0 

Variable management fees earned 0 

Percentage of variable management fees earned 0 

LBPAM ISR ABSOLUTE RETURN CONVERTIBLE SHARES X 

Provision for variable management fees 0.00 

Percentage of variable management fees provisioned 0 

Variable management fees earned 0 

Percentage of variable management fees earned 0 
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 INVENTORY OF ASSETS AND LIABILITIES  

INVENTORY OF BALANCE SHEET ITEMS 
 

Designation of values by business segment (*) Curren
cy 

Quantity or 
Nominal Current value % of net 

assets 

SHARES AND SIMILAR SECURITIES   5,005,452.68 3,38 

Shares and similar securities traded on a regulated or similar market 5,005,452.68 3 

Commercial banks   525,539.52 0,36 

BNP PARIBAS EUR 6,886 525,539.52 0,36 

Beverages   95,304.00 0,06 

REMY COINTREAU EUR 2,200 95,304.00 0,06 

Industrial conglomerates   305,490 0,21 

RHEINMETALL AG EUR 170 305,490.00 0,21 

Electrical equipment   330,220 0,22 

PRYSMIAN SPA EUR 5,500 330,220.00 0,22 

Hotels, restaurants, and leisure   587,708.56 0,40 

AMADEUS IT GROUP SA EUR 8,222 587,708.56 0,40 

Aerospace and defense   744,930.00 0,50 

SAFRAN SA EUR 2,700 744,930.00 0,50 

Chemicals   568,498.31 0,38 

SIKA AG-REG CHF 2,466 568,498.31 0,38 

Community services   453,750.00 0,31 

VEOLIA ENVIRONMENT EUR 15,000 453,750.00 0,31 

Diversified telecommunications services   310,102.61 0,21 

DEUTSCHE TELEKOM AG-REG EUR 10,013 310,102.61 0,21 

Mobile telecommunications services   68,559.68 0,05 

EUROTELESITES AG EUR 13,496 68,559.68 0,05 

Information technology services   1,015,350.00 0,68 

CAPGEMINI SE EUR 7,000 1,015,350.00 0,68 

CONVERTIBLE BONDS   113,899,358.89 77,02 

Convertible bonds traded on a regulated or similar market 113,899,358.89 77 

Beverages   5,994,453.49 4,05 

DAVIDE CAMPARI MILAN 2.375% 17-01-29 EUR 1,500,000 1,457,123.83 0,99 

FOMENTO ECONOMICO MEXICANO SAB DE 2.625% 24-02-26 EUR 4,500,000 4,537,329.66 3,06 

Automotive components   1,610,910.00 1,09 

PIRELLI C ZCP 22-12-25 CV EUR 1,500,000 1,610,910.00 1,09 

Electric   1,206,556.62 0,82 

LEGRAND 1.5% 23-06-33 CV EUR 1,200,000 1,206,556.62 0,82 

Energy equipment and services   3,580,620.31 2,42 

SAIPEM 2.875% 11-09-29 CV EUR 2,500,000 3,580,620.31 2,42 

Electrical equipment   5,660,801.39 3,83 

NORDEX AG 4.25% 14-04-30 CV EUR 1,000,000 1,370,263.50 0,93 

SCHNEIDER ELECTRIC SE 1.625% 28-06-31 CV EUR 2,000,000 2,138,555.19 1,45 

SCHNEIDER ELECTRIC SE 1.97% 11/27/30 CV EUR 1,700,000 2,151,982.70 1,45 

Real estate management and development   924,642.78 0,63 

LEG PROPERTIES BV 1.0% 09-30-04 EUR 900,000 924,642.78 0,63 

Property management and development   11,617,596.10 7,86 

LEG IMMOBILIEN AG 0.4% 06/28/30 EUR 4,400,000 4,050,975.96 2,75 
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Designation of values by business segment (*) Curren
cy 

Quantity or 
Nominal Current value 

% of net 
assets 

LEG IMMOBILIEN SE 0.875% 01-09-25 EUR 1,000,000 1,000,003.63 0,68 

SIMON GLOBAL DEVELOPMENT BV 3.5% 14-11-26 EUR 600,000 742,164.20 0,50 

TAG IMMOBILIEN AG 0.625% 11-03-31 EUR 1,000,000 1,067,859.16 0,72 

TAG IMMOBILIEN AG 0.625% 27-08-26 EUR 3,700,000 3,611,322.65 2,44 

VONOVIA SE ZCP 20-05-30 CV EUR 1,100,000 1,145,270.50 0,77 

Department stores and others   1,081,626.94 0,73 

ALIBABA GROUP 0.5% 01-06-31 CV USD 1,000,000 1,081,626.94 0,73 

Hotels, restaurants, and leisure   4,039,386.52 2,73 

ACCOR 0.7% 12/27/07 CV EUR 45,500 2,523,680.25 1,71 

SPIE 2.0% 17-01-28 DD EUR 1,000,000 1,515,706.27 1,02 

Aerospace and defense   113,877.02 0,08 

MTU AERO ENGINES 0.05% 03/18/27 EUR 100,000 113,877.02 0,08 

Software   12,005,325.81 8,12 

INTL CONSOLIDATED AIRLINES GROU 1.125% 18-05-28 EUR 1,400,000 1,849,218.95 1,25 

NEXI 1.75% 24-04-27 CV EUR 4,500,000 4,371,273.81 2,96 

VINCI 0.7% 02-18-30 CV EUR 2,000,000 2,133,282.32 1,44 

ZALANDO SE 0.05% 08-06-25 CV EUR 2,700,000 2,693,215.05 1,82 

ZALANDO SE 0.625% 06-08-27 CV EUR 1,000,000 958,335.68 0,65 

Capital markets   8,482,386.00 5,74 

CITIGROUP GLOBAL MKTS FUNDING ZCP 15-03-28 CV EUR 1,000,000 1,043,535.00 0,71 

GOLD SACH GR ZCP 07-05-30 CV EUR 4,400,000 4,472,886.00 3,02 

JP MORGAN CHASE FINANCIAL COMPANY LLC 0.1% 20-05-30 EUR 1,500,000 1,459,874.17 0,99 

JP MORGAN CHASE FINANCIAL COMPANY LLC 0.5% 27-03-30 EUR 1,500,000 1,506,090.83 1,02 

Metals and minerals   4,401,072.58 2,98 

RAG STIFTUNG 1.875% 16-11-29 EUR 2,900,000 3,263,412.63 2,21 

RAG STIFTUNG 2.25% 28-11-30 CV EUR 1,000,000 1,137,659.95 0,77 

Tools and services applied to biological sciences   4,913,488.62 3,32 

QIAGEN NV 2.5% 10-09-31 CV USD 3,200,000 2,918,095.68 1,97 

QIAGEN NV ZCP 17-12-27 CV USD 2,400,000 1,995,392.94 1,35 

Semiconductors and manufacturing equipment   8,782,321.91 5,94 

BE SEMICONDUCTOR INDUSTRIES NV 1.875% 06-04-29 EUR 1,500,000 1,996,480.45 1,35 

STMICROELECTRONICS NV ZCP 08-04-27 USD 8,000,000 6,785,841.46 4,59 

Utilities   6,584,464.82 4,45 

IBERDROLA FINANZAS SAU 0.8% 07-12-27 CV EUR 3,600,000 4,490,807.21 3,03 

IBERDROLA FINANZAS SAU 1.5% 27-03-30 CV EUR 2,000,000 2,093,657.61 1,42 

Business services   7,154,390.76 4,84 

ELIS EX HOLDELIS 2.25% 22-09-29 EUR 400,000 638,752.08 0,43 

LAGFIN SCA 3.5% 08-06-28 CV EUR 2,200,000 2,117,181.18 1,43 

SAGERPAR ZCP 01-04-26 CV EUR 4,500,000 4,398,457.50 2,98 

Miscellaneous customer services   2,952,725.00 2,00 

EDENRED ZCP 14-06-28 CV EUR 50,000 2,952,725.00 2,00 

Diversified telecommunications services   7,041,564.42 4,76 

CELLNEX TELECOM 0.5% 07/28/05 CV EUR 4,500,000 4,798,457.57 3,24 

CELLNEX TELECOM 0.75% 11-31-20 CV EUR 2,500,000 2,243,106.85 1,52 

Diversified financial services   14,901,711.80 10,06 

CITIGROUP GLOBAL MKTS 0.8% 05-02-30 CV EUR 500,000 517,623.46 0,35 

CITIGROUP GLOBAL MKTS 1.0% 09-04-29 CV EUR 5,900,000 5,636,039.66 3,79 



LBP AM І Semi-annual report LBPAM Isr Absolute Return Convertibles as at June 30, 2025 8 /19 
 

Designation of securities by business segment (*) Curren
cy 

Quantity or 
Nominal Current value 

% of net assets 

BRUSSELS LAMBERT GROUP 2.125% 29-11-25 EUR 3,600,000 3,633,901.64 2,46 

MERRILL LYNCH BV 0.1% 28-04-30 CV EUR 1,500,000 1,474,240.00 1,00 

ORPAR 2.0% 07-02-31 CV EUR 800,000 760,636.16 0,51 

WENDEL 2.625% 27-03-26 CV EUR 2,800,000 2,879,270.88 1,95 

Healthcare and other medical services   849,436.00 0,57 

FRESENIUS SE 0.0% 11-03-28 CV EUR 800,000 849,436.00 0,57 

BONDS AND SIMILAR SECURITIES   1,094,511.00 0,74 

Bonds and similar securities traded on a regulated or similar market 1,094,511.00 0 

Capital markets   1,094,511.00 0,74 

CARA OBLIGATIONS SAS OTHER V 12/30/01 EUR 1,100,000 1,094,511.00 0,74 

SECURITIES   14,020,718.70 9,48 

UCITS   14,020,718.70 9,48 

Collective management   14,020,718.70 9,48 

LBPAM SHORT TERM M EUR 20 2,073,148.40 1,40 

OSTRUM SRI CASH M EUR 575 6,140,764.25 4,15 

OSTRUM SRI CASH Z EUR 545 5,806,806.05 3,93 

FINANCIAL SECURITIES RECEIVED IN PENSION   4,050,000.00 2,74 

Bonds and similar securities traded on a regulated or similar market 4,050,000.00 2.7 

Diversified financial services   4,050,000.00 2,74 

NEDWBK 1.5% 15-06-39 EUR 5,000,000 4,050,000.00 2,74 

ALLOWANCES ON SECURITIES RECEIVED AS PENSION   6,505.88 0,00 

FINANCIAL SECURITIES GIVEN AS PENSION   5,802,746.20 3,92 

Convertible bonds traded on a regulated or similar market 5,504,243.20 3.7 

Aerospace and defense   3,644,064.66 2,46 

MTU AERO ENGINES 0.05% 03/27/18 EUR 3,200,000 3,644,064.66 2,46 

Diversified financial services   1,860,178.54 1,26 

CITIGROUP GLOBAL MKTS 0.8% 05-02-30 CV EUR 1,300,000 1,345,820.99 0,91 

EURONEXT NV 1.5% 30-05-32 CV EUR 500,000 514,357.55 0,35 

Bonds and similar securities traded on a regulated or similar market   

298,503.00 0,20 

Capital markets   298,503.00 0,20 

CARA OBLIGATIONS SAS OTHER V 12/30/01 EUR 300,000 298,503.00 0,20 

DEBTS REPRESENTING SECURITIES GIVEN AS COLLATERAL   -5,603,900.00 -3,79 

ALLOWANCES ON SECURITIES GIVEN AS PENSIONS   -1,457.15 0,00 

Total 138,273,936.20 93.49 

(*) The business sector represents the main activity of the issuer of the financial instrument; it is derived from internationally recognized reliable 
sources (mainly GICS and NACE). 

 

INVENTORY OF FOREIGN EXCHANGE FORWARD TRANSACTIONS 
 

 
Type of transaction 

Current value reported on the 
balance sheet 

Exposure amount (*) 

 
Asset 

 
Liabilities 

Currencies receivable 
(+) 

Currencies to be 
delivered (-) 

Curren
cy 

Amount (*) Curren
cy 

Amount (*) 

Total 0 0  0  0 

(*) Amount determined in accordance with the provisions of the regulations on the presentation of exposures expressed in the accounting currency. 
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INVENTORY OF FORWARD FINANCIAL INSTRUMENTS 

 
Inventory of forward financial instruments - shares 

 

 
Nature of commitments 

 
Quantity or 

nominal 

Current value presented in the 
balance sheet 

Amount of 
exposure (*) 

Asset Liability + 

1. Futures     

EURO STOXX 50 0925 37 17,190.00 0 1,970,990.00 

Subtotal 1.  17,190.00 0 1,970,990.00 

2.     

EURO STOXX 50 09/2025 CALL 5450 170 150,790.00 0 3,362,784.48 

EURO STOXX 50 09/2025 PUT 5450 170 358,870.00 0 -5,715,832.07 

Subtotal  509,660.00 0 -2,353,047.59 

3. Swaps     

Subtotal 3.  0 0 0 

4. Other instruments     

CFD MS ASML HOL 1230 -1,605 0 -12,037.50 -1,087,548.00 

CFD MS DE000EVN 1230 -82,710 108,350.10 0 -1,447,425.00 

CFD MS MTU AERO 1230 -3,010 0 -80,403.04 -1,135,372.00 

CFD MS PIRELLI 1230 -103,195 25,798.75 0 -604 

CFD MS SAIPEM S 1230 -900,300 18,006.00 0 -2,093,197.50 

MS ALIBABA GR 1230 -7,610 11,485.02 0 -735,230.31 

MS BE SEMICONDU 1230 -7,201 0 -360.05 -914,887.05 

MSF LEG GY (EUR) 123 -2,160 0 -7,452.40 -162,756.00 

MS IBERDROLA 1230 -193,800 0 -7,907.86 -3,157,002.00 

MS INTL CONSO 1230 -202,780 0 -32,905.00 -807,711.14 

MS NORDEX SE 1230 -46,505 47,435.10 0 -782,214.10 

MS SCHNEIDER 1230 -1,600 0 -6,160.00 -361,280.00 

MS SPIE SA 1230 -7,600 0 -17,480.00 -362,520.00 

Subtotal 4.  211,074.97 -164,705.85 -13,651,246.63 

Total  737,924.97 -164,705.85 -14,033,304.22 

(*) Amount determined in accordance with the provisions of the regulation on the presentation of exposures. 

 

Inventory of forward financial instruments — interest rates 
 

 
Nature of commitments 

 
Quantity or 

nominal 
amount 

Current value reported in the 
balance sheet 

Amount of 
exposure (*) 

Asset Liability + 

1. Futures     

Subtotal 1.  0 0 0 

2. Options     

Subtotal 2.  0 0 0 

3. Swaps     

Subtotal 3.  0 0 0 

4. Other instruments     

Subtotal 4.  0 0 0.00 

Total  0.00 0 0 

(*) Amount determined in accordance with the provisions of the regulations on the presentation of exposures. 
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Inventory of forward financial instruments - foreign exchange 
 

 
Nature of commitments Quantity or 

Nominal 

Current value reported in the 
balance sheet 

Amount of 
exposure (*) 

Asset Liability + 

1. Futures     

EC EURUSD 0925 62 154,161.52 0.00 7,814,371.51 

RP EURGBP 0925 8 7,821.62 0 1,006,712.58 

Subtotal  161,983.14 0 8,821,084.09 

2. Options     

Subtotal 2.  0 0 0 

3. Swaps     

Subtotal 3.  0 0 0 

4. Other instruments     

Subtotal 4.  0.00 0 0 

Total  161,983.14 0 8,821,084.09 

(*) Amount determined in accordance with the provisions of the regulation on the presentation of exposures. 

 

Inventory of forward financial instruments — credit risk 
 

 
Nature of commitments Quantity or 

Nominal 

Current value recognized in 
the balance sheet 

Amount of 
exposure (*) 

Asset Liability + 

1. Futures     

Subtotal 1.  0 0 0 

2. Options     

Subtotal 2.  0 0 0 

3. Swaps     

Subtotal 3.  0 0 0 

4. Other instruments     

Subtotal 4.  0 0 0 

Total  0.00 0 0 

(*) Amount determined in accordance with the provisions of the regulations governing the presentation of exposures. 

 

Inventory of forward financial instruments - other exposures 
 

 
Nature of commitments Quantity or 

nominal 
value 

Current value reported in the 
balance sheet 

Amount of 
exposure (*) 

Asset Liability + 

1. Futures     

Subtotal 1.  0 0 0 

2. Options     

Subtotal 2.  0 0 0 

3. Swaps     

Subtotal 3.  0 0 0 

4. Other instruments     

Subtotal 4.  0 0 0 

Total  0.00 0 0 

(*) Amount determined in accordance with the provisions of the regulations on the presentation of exposures. 

 

Inventory of forward financial instruments or forward currency transactions used to hedge a 
category of shares 

The OPC under review is not affected by this section. 
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SUMMARY OF THE INVENTORY 
 
 Current value presented in the 

balance sheet 

Total inventory of eligible assets and liabilities (excluding IFT) 138,273,936.20 

Inventory of IFTs (excluding IFTs used to hedge issued shares):  

Total currency forward transactions 0 

Total forward financial instruments - shares 573,219.12 

Total forward financial instruments - rates 0 

Total forward financial instruments - foreign exchange 161,983.14 

Total forward financial instruments - credit 0.00 

Total forward financial instruments - other exposures 0 

Inventory of forward financial instruments used to hedge issued shares 0 

Other assets (+) 9,408,471.33 

Other liabilities (-) -517,381.96 

Financing liabilities (-) 0 

Total net assets=  147,900,227.83 
 

Share denomination Share currency Number of shares Net asset value 

LBPAM ISR ABSOLUTE RETURN CONVERTIBLES I share EUR 602,954.00 109.37 

LBPAM ISR ABSOLUTE RETURN CONVERTIBLE X EUR 7,297.27 11,230.24 
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